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Rajeev Madhavan—CEO, Magma Design Automation

Magma Design Automation generated $160 million in
revenue in 2006. Like all start-ups, the journey started
with some hard work and pitfalls; nevertheless the
founder Rajeev Madhavan persevered relentlessly
against all odds. This Chilli Talk is an in depth
interview covering those early years.

Rajeev Madhavan’s background

After receiving his bachelor's degree in electronics and
communication from KREC (Karnataka Regional
Engineering College), Surathkal, India, Rajeev Madhavan
went on to study for a master's degree in electrical
engineering at Queen's University, Ontario, Canada.

His first job after graduation was at BNR (Bell North
Research) in Ottawa, Canada, where he got an
opportunity to write his own synthesis tool to complete a
chip design he was working on. He joined Cadence as a
full-time employee in 1991, and worked for just over 12
months on Cadence's Spectre HDL tool.

Troubled by the politics of getting new tools into
customers’ hands, he left in 1992 to set up LogicVision
along with Vinod Agarwal and Michael Howells. Here he
felt he could do better than the synthesis tools he was
using so in 1994 decided to set up on his own and
founded Ambit Design Systems. Having achieved some
significant benchmark performance against prevailing
Synopsys tools, Ambit was eventually sold to Cadence.

Rajeev Madhavan continued to be driven by the need to
deliver what the customer wants, so founded Magma
Design Automation in 1997. Magma successfully raised
several rounds of VC funding (over $100m), and went on
to become a public company in November 2001.

The full interview with Rajeev Madhavan is available is
available in The Chilli RED. It covers the following
questions:

. The start-up vision: what drove you to do a start-up,
some of the issues leading up to it, including raising
money and who influenced you?

. How did you get your first deal? How did you
respond?

. How did you build your team, how did this evolve,
and how would this compare to the industry today?

o What drove the team and what would be your
advice to other start-up management teams?

. What'’s your advice on dealing with VCs and raising
money?

. What are the main industry challenges today from
your viewpoint, and what are the opportunities?

. How do you stay on top of tracking developments
and the company?

. What are the company challenges you face now
and could you put this in the perspective of the
industry challenges?

. Can you highlight some of the sacrifices that you
made in starting up and growing successful
businesses?

o What have been your toughest and proudest
business moments?

o What do you enjoy and what do you hate?
° What would you do differently?
o Did you ever feel like giving up?

Read the full interview with Rajeev Madhavan here.
Other profiles that you can read from The Chilli:

Gehan Amaratunga :Cambridge Semiconductor - how to
spinout from University

Richard Farleigh: a beacon investor in technology start-
ups
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About The Chilli and The Chilli RED

THE CHILLI - a platform for high-tech entrepreneurs,
investors and advisors

The Chilli is a unique media platform for high-tech
entrepreneurs, investors and advisors, and an
established global brand in the technology
entrepreneurial food chain. Through regular newsletters,
online updates and events, The Chilli attracts over
100,000 hits per month and unlike online journals, visitors
spend more time reading, browsing and researching both
new and archived articles.

Founded by experienced industry insiders, The Chilli's
mission is to provide practical guidance and advice to the
start-up community, and our unique campaigning style
now reaches over 18,000 unique readers at major tech
clusters in Europe and worldwide.
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B Universities y
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B Professional
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The Chilli reader profile

The reports provided by The Chilli are hard-hitting and to
the point, investigating key challenges for investors, start-
up executives, and would-be start-ups. It provides
pertinent information, assisted by benchmarks and
guidelines.

Our extensive global entrepreneurial network comprises:

. technology entrepreneurs

° company founders, CxOs, managers
° high net worth individuals (HNWIs)

° Angels and VCs

. corporate and university laboratories
. technology transfer offices
o regional and government agencies

To find out more or register for the free newsletter, visit:
www.thechilli.com.

The Chilli RED - analysis and perspective to take
your technology business to the next stage

The Chilli RED is a premium service for post funded
high-growth technology companies, their investors and
professional advisors, providing, high-growth company
executives (CxOs) with additional analysis which is
actionable, allowing them to be better informed to make
decisions that can help them take their business further.

The Chilli RED goes beyond the usual cut and paste
information from company press releases, with in-depth
perspectives from The Chilli analysts on subjects that
matter, plus a whole host of independent analysis and
commentary on newly emerging high-growth markets. It
provides a hype-free, straight to the point analysis
surrounding the complex dynamics of entrepreneurship,
major mothership companies and emerging markets.
For further details and subscription information, please
visit www.thechillired.com.

Reader testimonials

Here is a selection of the many experienced industry
professionals say about us:

“Good to see you keep an eye on your readership — the
email from The Chilli must have worked — it got me to
register.”

Jamie Urquhart, founder, ARM & non-executive
director, picoChip, Antenova

"May | commend you on your report and insights into
Celoxica - a balanced view of a company that we have
worked hard to turn around."

Jeremy Milne, Director, Quester

“Your advice is right on the money. Keep it up”.
Dr. Naren Gupta, vice chairman, Wind River &
founder, Integrated Systems Inc

“As the former VP of sales and marketing at Systemonic,
| enjoy The Chilli, and can relate directly with many of
the articles. We were fortunate to sell Systemonic to
Philips, and many of the topics you cover, we
experienced."
Jim Bland, Founder Systemonic,
Philips Semiconductors
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